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COMPANY INFORMATION

Company Name (Business Name) DUNCAN VALLEY ELECTRIC COOPERATIVE, INC.

Mailing Address PO BOX 440

(Street)
DUNCAN AZ 85534
(City) (State) (Zip)
928-359-2503 928-359-2370
Telephone No. (Include Area Code) Fax No. (Include Area Code) Cell No. (Include Area Code)
Email Address
Local Office Mailing Address SAME AS ABOVE
(Street)
(City) (State) (Zip)
Local Office Telephone No. (Include Area Code) Fax No. (Include Area Code) Cell No. (Include Area Code)

Email Address Kimberly@dvec.org

MANAGEMENT INFORMATION

[IRegulatory Contact:
[0 Management Contact: Steve Lunt CEO

(Name) (Title)
PO Box 440 Duncan AZ 85534
(Street) (City) (State) (Zip)
928-359-2503 928-359-2370
Telephone No. (Include Area Code) Fax No. (Include Area Code) Cell No. (Include Area Code)
Email Address Stevel@dvec.org
On Site Manager:

(Name)

(Street) (City) (State) (Zip)
Telephone No. (Include Area Code) Fax No. (Include Area Code) Cell No. (Include Area Code)

Email Address




Statutory Agent: J- Grant Walker, PLLC

(Name)
1124 W Thatcher Bivd Safford AZ 85546

(Street) (City) (State) (Zip)
028-428-2728
Telephone No. (Include Area Code) Fax No. (Include Area Code Cell No. (Include Area Code)
Attorney: Same as above

(Name)
(Street) (City) (State) (Zip)
Telephone No. (Include Area Code) Fax No. (Include Area Code) Cell No. (Include Area Code)
Email Address

OWNERSHIP INFORMATION

Check the following box that applies to your company:

[ | Sole Proprietor (S) [ € Corporation (C) (Other than Association/Co-op)
[] Partnership (P) L] Subchapter S Corporation (Z)

1 Bankruptcy (B) W] Association/Co-op (A)

[ ] Receivership (R) [ ] Limited Liability Company

[[] Other (Describe)

COUNTIES SERVED

Check the box below for the county/ies in which you are certificated to provide service:

[ ] APACHE [ ] COCHISE [] COCONINO
[ ] GILA ] GRAHAM @ GREENLEE
[] LAPAZ [ ] MARICOPA [] MOHAVE
[] NAVAJO L[] PIMA [] PINAL

[ ] SANTA CRUZ [ 1 YAVAPAI [ ] YUMA

[ ] STATEWIDE




SERVICES AUTHORIZED TO PROVIDE

Check the following box/es for the services that you are authorized to provide:

[] Eleetric

[ ] Investor Owned Electric

[] Rural Electric Cooperative

L]
L]

Utility Distribution Company
Electric Service Provider

[ ] Transmission Service Provider
[ ] Meter Service Provider

Ancillary Services

L]
[]
]
L]
[ ] Aggregator/Broker

[] Other (Specify)

Generation Provider

Meter Reading Service Provider
Billing and Collection

STATISTICAL INFORMATION

Retail Information

Number of Arizona Customers | Number of KkWh Sold in Arizona

Residential 1775 17,572,473
Commercial 309 5,462,731
Industrial 0 0
Public Street and Highway
Lighting 1 108,288
Irrigation 56 1,138,221

Total Retail 2141 24,281,713

Wholesale Information
Number of Customers Number of KkWh Sold

Resale

Short-term Sales (durations of less
than one year)

Total Wholesale

Total MWh Sold

Maximum Peak Load

24,356
7,634

MWh




COMPANY NAME:

UTILITY SHUTOQOFFS / DISCONNECTS

MONTH

Termination without Notice
R14-2-211.B

Termination with Notice
R14-2-211

OTHER

JANUARY

3

FEBRUARY

MARCH

APRIL

MAY

JUNE

JULY

AUGUST

SEPTEMBER

ojlo|lo|lOoO|Oj—=~|© |©

OCTOBER

-
o

NOVEMBER

N
o]

DECEMBER

»

TOTALS —™

OTHER (description):
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VERIFICATION
AND
SWORN STATEMENT

Intrastate Revenues Only

YERIFICATION .
COUNTY OF (COUNTY NAME) R E RN
STATE OF AZ Greenlee
NAME (OWNER OR OFFICIAL) TITLE y z" ‘32) ] %"": La?
I, THE UNDERSIGNED Steld iiint CEOU 22
OF THE Duncan Valley’ El’e‘ctrlciC o] eratwe Inc.
\JU’} i nu\,:-

DO SAY THAT THIS ANNUAL UTILITY REPORT TO THE ARIZONA CORPORATION COMMISSION

MONTH DAY YEAR

FOR THE YEAR ENDING 12 31 w1s )

HAS BEEN PREPARED UNDER MY DIRECTION, FROM THE ORIGINAL BOOKS,
PAPERS AND RECORDS OF SAID UTILITY; THAT I HAVE CAREFULLY EXAMINED
THE SAME, AND DECLARE THE SAME TO BE A COMPLETE AND CORRECT
STATEMENT OF BUSINESS AND AFFAIRS OF SAID UTILITY FOR THE PERIOD
COVERED BY THIS REPORT IN RESPECT TO EACH AND EVERY MATTER AND THING
SET FORTH, TO THE BEST OF MY KNOWLEDGE, INFORMATION AND BELIEF.

SWORN STATEMENT

IN ACCORDANCE WITH THE REQUIREMENT OF TITLE 40, ARTICLE 8, SECTION 40-
401, ARIZONA REVISED STATUTES, IT IS HEREIN REPORTED THAT THE GROSS
OPERATING REVENUE OF SAID UTILITY DERIVED FROM ARIZONA INTRASTATE
UTILITY OPERATIONS DURING CALENDAR YEAR 2013 WAS:

Arizona Intrastate Gross Operating Revenues Only ($)

$ 2,965,503

(THE AMOUNT IN BOX ABOVE
INCLUDES $ 195,569
IN SALES TAXES BILLED, OR COLLECTED)

*REVENUE REPORTED ON THIS PAGE MUST
INCLUDE SALES TAXES BILLED OR
COLLECTED. IF FOR ANY OTHER REASON,
THE REVENUE REPORTED ABOVE DOES NOT
AGREE WITH TOTAL OPERATING REVENUES
ELSEWHERE REPORTED, ATTACH THOSE X g 7
STATEMENTS THAT RECONCILE THE SIGNATURE OF OWNER OR OFFICIAL
DIFFERENCE. (EXPLAIN IN DETAIL) 0928-359-2503

TELEPHONE NUMBER

SUBSCRIBED AND SWORN TO BEFORE ME

A NOTARY PUBLIC IN AND FOR THE COUNTY OF comrinave  J | /
(Ll

'r___J DAYOF | .\ //// 2024

Public - Arizona
g ) (%NLEE County )
My Commission Expires
10/13/2024 ] £ ., /

\ T} Comrmission # 588460 | SIGNATIiiE_OByARY PUBLIC
MY COMMISSION EXPIRES / O// \3// QKQ y
7




STATE OF ARIZONA COUNTY OF (COUNTY NAME) (3 v o 1 [ 8

I, THE UNDERSIGNED NAME (OWNER OR OFFICIAL) Gty | uint AT m? TITLEA CEO
COMPARYNAME Duncan Valle Electrlc Coo er
OF THE !

VERIFICATION
AND
SWORN STATEMENT

RESIDENTIAL REVENUE
INTRASTATE REVENUES ONLY

ML APR 27 AW 22

DO SAY THAT THIS ANNUAL UTILITY REPORT TO THE ARIZONA CORPORATION COMMISSION

MONTH DAY YEAR
FOR THE YEAR ENDING 12 31 39416 A0A0

HAS BEEN PREPARED UNDER MY DIRECTION, FROM THE ORIGINAL BOOKS, PAPERS AND
RECORDS OF SAID UTILITY; THAT I HAVE CAREFULLY EXAMINED THE SAME, AND DECLARE
THE SAME TO BE A COMPLETE AND CORRECT STATEMENT OF BUSINESS AND AFFAIRS OF SAID
UTILITY FOR THE PERIOD COVERED BY THIS REPORT IN RESPECT TO EACH AND EVERY
MATTER AND THING SET FORTH, TO THE BEST OF MY KNOWLEDGE, INFORMATION AND
BELIEF.

SWORN STATEMENT

IN ACCORDANCE WITH THE REQUIREMENTS OF TITLE 40, ARTICLE 8, SECTION 40-
401.01, ARIZONA REVISED STATUTES, IT IS HEREIN REPORTED THAT THE GROSS
OPERATING REVENUE OF SAID UTILITY DERIVED FROM ARIZONA INTRASTATE
UTILITY OPERATIONS RECEIVED FROM RESIDENTIAL CUSTOMERS DURING
CALENDAR YEAR 2013 WAS:

ARIZONA INTRASTATE GROSS OPERATING REVENUES (THE AMOUNT IN BOX AT LEFT
INCLUDES § 138,976
$ 2181166 IN SALES TAXES BILLED, OR COLLECTED

*RESIDENTIAL REVENUE REPORTED ON THIS PAGE

MUST INCLUDE SALES TAXES BILLED, /W

SIGNATURE OF OWNER OR @FFICIAL

928-359-2503

TELEPHONE NUMBER

SUBSCRIBED AND SWORN TO BEFORE ME NOTAmg-%{(@«ﬁ .
/”YIA—F /1 /4/ E & r 48

A NOTARY PUBLIC IN AND FOR THE COUNTY OF COUNTY NAME /j/ ) /gg

THIS ., ﬁ/ DAY OF MONTH %,/ / 2024

G d Lz,

o205 | LR

y g




FINANCIAL INFORMATION

Attach to this annual report a copy of the Company year-end (Calendar Year 246’6) financial statements.
If you do not compile these reports, the Utilities Division will supply you with blank financial statements for

completion and filing. ALL INFORMATION MUST BE ARIZONA-SPECIFIC AND
REFLECT OPERATING RESULTS IN ARIZONA.




NATIONAL RURAL UTILITIES BORROWER NAME Duncan Valley Electric Cooperative, In
COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION AZ023
FINANCIAL AND STATISTICAL REPORT ENDING DATE U 12/31/2020

-

SRR
Submit one electronic copy and one signed hard copy to CFC. Roufid all tiundbirs &

We hereby certify that the entries in this report are in accordance
with the accounts and other records of the system and reflect the
status of the system to the best of our knowledge and belief.

NRECA uses rural electric system data for legislative, regulatory and other

Needs Attention purposes, May we provide this report from your system to NRECA?

Please Review

Signature of Office Manager or Accountant Date

Matehes

Signature of Manager Date

PART A. STATEMENT OF OPERATIONS

YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH
(a) ® © (d
1. Operating Revenue and Patronage Capital 3,983,808 3,825,863 4,834,337 393,018
2. Power Production Expense 0 0 0 0
3. Cost of Purchased Power 2,097,783 1,828,742 2,905,987 165,443
4. Transmission Expense 0 0 0 0
5, Regional Market Operations Expense 0 0 0 0
6. Distribution Expense - Operation 806,032 743,177 798,452 65,554
7. Distribution Expense - Maintenance 183,254 152,085 247,878 6,708
8. Consumer Accounts Expense 373,068 374,327 383,822 43,461
9. Customer Service and Informational Expense 38,111 26,822 34,420 1,349
10, Sales Expense 0 0 0 0
11. Administrative and General Expense 345,266 361,476 340,308 44,596
12, Total Operation & Maint ¢ Expense (2 thru 11) 3,843,514 3,486,628 4,710,868 327,111
13. Depreciation & Amortization Expense 339,487 350,780 357,061 29,848
14, Tax Expense - Property & Gross Receipts 0 0 0 0
15, Tax Expense - Other (12) 0 0 (1,942)
16, Interest on Long-Term Debt 36,063 32,610 39,549 2,392
17. Interest Charged to Construction (Credit) 0 0 0 0
18, Interest Expense - Other 1,660 1,163 1,745 (4,913)
19. Other Deductions 0 0 0 0
20. Total Cost of Electric Service (12 thru 19) 4,220,711 3,871,181 5,109,223 352,495
21, Patronage Capital & Operating Margins (1 minus 20) ) (236,903) (45,318) (274,886) 40,523
22. Non Operating Margins - Interest 654,536 ' 16,023 33,613 (43,461)
23, Allowance for Funds Used During Construction 0 0 0 0
24, Income (Loss) from Equity Investments (9,259) 0 0 0
25. Non Operating Margins - Other (7,000) 101,151 0 0
26, Generation & Transinission Capital Credits 125,089 89,688 0 383
27, Other Capital Credits & Patronage Dividends 12,398 11,446 0 0
28, Extraordinary Items 0 0 0 0
29, Patronage Capital or Margins (21 thru 28) : 538,860 172,990 (241,273) (2,556)
YEAR-TO-DATE YEAR-TO-DATE
ITEM LAST YEAR THIS YEAR ITEM LAST YEAR THIS YEAR
(a) ® (2) ()
1. New Services Connected 36 71 |5, Miles Transmission 0 0
2. Services Retired 17 29 |6, Miles Distribution Overhead 454 454
3. Total Services In Place 3,609 3,651 |7. Miles Distribution Underground 58 58
4. Idle Services (Exclude Seasonal) 443 480 8. Total Miles Energized (5+6+7) 512 512




NATIONAL RURAL UTILITIES BORROWER NAME Duncan Valley B

COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION AZ023

FINANCIAL AND STATISTICAL REPORT ENDING DATE 12/31/2020
PART C. BALANCE SHEE] ‘ .

ASSETS AND OTHER DEBITS : LIABILITIES AND OTHER CREDITS

1. Total Utility Plant in Service 12,318,661 |29. Memberships 0
2. Construction Work in Progress 153,452 |30. Patronage Capital 7,535,553
3. Total Utility Plant (14+2) 12,472,113 |31, Operating Margins - Prior Years (1,384,049)
4. Accum. Provision for Depreciation and Amort 7,162,520 |32. Operating Margins - Current Year (45,318)
5, Net Utility Plant (3-4) 5,309,593 {33. Non-Operating Margins 2,742,067
6. Nonutility Property - Net 22,728 |34. Other Margins & Equities 194,583
7. Investment in Subsidiary Companies 0 |35. Total Margins & Equities (29 thru 34) 9,042,835
8. Invest. in Assoc. Org, - Patronage Capital 2,291,451 [36. Long-Term Debt CFC (Net) 224,052
9. Invest. in Assoc. Org. - Other - General Funds 678,692 |37. Long-Term Debt - Other (Net) 0
10, Invest in Assoc. Org. - Other - Nongeneral Funds 0 |38. Total Long-Term Debt (36 +37) 224,052
11. Investments in Economic Development Projects 0 |39. Obligations Under Capital Leases - Non current 0
12. Other Investments 43,063 140. Accumulated Operating Provisions - Asset Retirement Obligations 0
13, Special Funds 9,779 |41, Total Other Noncurrent Liabilities (39+40) 0
14, Total Other Property & Investments (6 thru 13) 3,045,713 {42, Notes Payable 0
15. Cash-General Funds 147,049 143. Accounts Payable 200,777
16. Cash-Construction Funds-Trustee 0 |44. Consumers Deposits 87,260
17. Special Deposits 0 |45. Current Maturities Long-Term Debt 649,874
18. Temporary Investments 1,450,003 {46. Current Maturities Long-Term Debt-Economic Dev. 0
19. Notes Receivable - Net 47, Current Maturities Capital Leases 0
20. Accounts Receivable - Net Sales of Energy 336,568 148, Other Current & Accrued Liabilities 247,657
21. Accounts Receivable - Net Other 89 149, Total Current & Accrued Liabilities (42 thru 48) 1,185,567
22. Renewable Energy Credits 50. Deferred Credits 186,037
23. Materials & Supplies - Electric and Other 223,536 |51. Total Liabilities & Other Credits (35+38+41+49+50) 10,638,491
24, Prepayments 30,165
25. Other Current & Accrued Assets 22,028 -
26. Total Current & Accrued Assets (15 thru 25) 2,209,438 |Balance Beginning of Year 861,998
27. Deferred Debits 73,747 | Amounts Received This Year (Net) 358,535
28. Total Assets & Other Debits (5+14+26+27) 10,638,491 {TOTAL Contribution In-Aid-Of-Construction 1,220,533

PART D, THE SPACE BELOW IS PR
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NATIONAL RURAL UTILITIES BORROWER NAME Duncan Valley E
COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION AZ023
FINANCIAL AND STATISTICAL REPORT ENDING DATE 12/31/2020

PART L. KWH PURCHASE
COMMENTS
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PART M. LONG-TERM LEASES

NATIONAL RURAL UTILITIES BORROWER NAME Duncan Valley E
COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION AZ023
FINANCIAL AND STATISTICAL REPORT ENDING DATE 12/31/2020

LIST BELOW ALL "RESTRICTED PROPERTY" ** HELD UNDER "LONG TERM" LEASE. (If none, State "NONE ")

NAME OF LESSOR TYPE OF PROPERTY RENTAL THIS YEAR
1. |Arizona State Land Department Right of Way Leases $2,659
2. $0
3. TOTAL | $2,659

PART 0. LONG-TERM DEBT SE

%% 'RESTRICTED PROPERTY" means all properties other than automobiles, trucks, tractors, other vehicles (including without
limitation aircraft and ships), office and warehouse space and office equipment (including without limitation computers). "LONG TERM"

means leases having unexpired terms in excess of 3 years and covering property having an intial cost in excess of $250,000).

BILLED THIS YEAR
NAME OF LENDER BALANCE END OF INTEREST PRINCIPAL TOTAL CFC USE ONLY
YEAR @ ®) © @

1 'National Rural Utilities Cooperative Finance Corporation 134,273 5,964 40,968 46,932

2 INCSC 0 0 0 0

3 |Farmer Mac 0 0 0 0

4 |Truck Leases 89,779 10,959 65,297 76,256

5 0 0 0 0

6 0 0 0 0

7 0 0 0 0

8 0 0 0 0

9 0 0 0 0
10 |Principal Payments Received from Ultimate Recipients of IRP Loans o 0
11 {Principal Payments Received from Ultimate Recipients of REDL Loans 0
12 {TOTAL (Sum of 1 thru 9) $224,052 $16,923 $106,265 $123,188

2020 DVEC_CFC_form7.xIsm Page 6 of 22




BORROWER NAME

Duncan Valley E

COOPERATIVE FINANCE CORPORATION
FINANCIAL AND STATISTICAL REPORT

BORROWER DESIGNATION

AZ023

ENDING DATE

12/31/2020

DECEMBER TOTAL KWH SALES
CONSUMER, SALES, AND |JANUARY CONSUMERS CONSUMERS AVERAGE AND REVENUE
CLASSIFICATION REVENUE DATA (a) (b) CONSUMERS (c) (d)
1. Residential Sales a. No. Consumers Served 2,021 2,022 2,022
(excluding seasonal) b. KWH Sold 20,114,119
¢. Revenue 2,315,682
2. Residential Sales - a. No. Consumers Served 0 l 0 | 0
Seasonal b, KWH Sold
c. Revenue
3. Irrigation Sales a. No. Consumers Served 87 I 91 l 89
b. KWH Sold 2,356,798
c. Revenue 288,540
4. Comm. and Ind. a. No. Consumers Served 359 l 364 l 362
1000 KVA or Less b. KWH Sold : 5,937,635
¢. Revenue 651,774
5. Comm. and Ind. a. No. Consumers Served 0 | 0 | 0
Over 1000 KVA b. KWH Sold : 0
c. Revenue 0
6. Public Street & Highway a. No. Consumers Served 2 l 2 l 2
Lighting b. KWH Sold : 125,136
¢. Revenue 14,772
7. Other Sales to Public a. No. Consumers Served 0 i 0 | 0
Authority b. KWH Sold 0
c. Revenue 0
8. Sales for Resales-RUS a. No. Consumers Served 0 | 0 | 0
Borrowers b. KWH Sold
c. Revenue
9. Sales for Resales-Other a. No. Consumers Served 0 l 0 | 0
b, KWH Sold 0
c. Revenue 0
10. TOTAL No. of Consumers (lines 1a thru 9a) 2,469 | 2,479 | 2,475
11. TOTAL KWH Sold (lines 1b thru 9b) 28,533,688
12. TOTAL Revenue Received From Sales of Electric Energy (line 1c thru 9¢) 3,270,769
13. Transmission Revenue 0
14. Other Electric Revenue 23,928
15, KWH - Own Use 73,838
16. TOTAL KWH Purchased 30,808,723
17. TOTAL KWH Generated 0
18. Cost of Purchases and Generation 1,733,793
19. Interchange - KWH - Net 0
20. Peak - Sum All KW Input (Metered) 7,634

| ‘ Olone @on-coincideﬂ@ncidend

2020 DVEC CFC form7.xlsm
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NATIONAL RURAL UTILITIES BORROWER NAME Duncan Valley E
COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION AZ7023

FINANCIAL AND STATISTICAL REPORT ENDING DATE
PARTS, ENERGY. EFFICIENCY PROGRAMS

12/31/2020

Added This Year Total To Date
Line # Classification Number of Amount ESTIMATED Number of Amount ESTIMATED
Consumers Invested MMBTU Savings Consumers Invested MMBTU Savings
(a) (b) (c) @ (e) ®

1, Residential Sales (excluding seasonal) 0 0 0 0 0 0
2. Residential Sales - Seasonal 0 0 0 0 0 0
3. Irrigation Sales 0 0 0 0 0 0
4, Comm. and Ind. 1000 KVA or Less 0 0 0 0 0 0
5. Comm. and Ind. Over 1000 KVA 0 0 0 0 0 0
6. Public Street and Highway Lighting 0 0 0 0 0 0
7. Other Sales to Public Authorities 0 0 0 0 0 0
8. Sales for Resales - RUS Borrowers 0 0 0 0 0 0
9. Sales for Resales - Other 0 0 0 0 0 0
10, |TOTAL 0 0 0 0 0 0

2020 DVEC CFC_form7.xlsm Page 8 0of 22




NATIONAL RURAL UTILITIES BORROWER NAME Duncan Valley E
COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION AZ023
FINANCIAL AND STATISTICAL REPORT ENDING DATE 12/31/2020
(All investments refer to your most recent CFC Loan Agreement)

7n - PART 1= INVESTMENTS
DESCRIPTION INCOME OR LOSS

(d

5 1G&T and Statew1de Cooperatwe ‘ 18,890 2,199,488
6 |NRUCFC/NCSC 100 164,720
7 |Others 586,945
8

Subtotal (Line S thru 8) . 18,990 2,951,153 0
3, INVESTMENTS IN E( ‘ S
9
10
11
12

Subtota} (Line 9 thra 12) 0 0 0
4. OTHER INVESTMENTS | ‘
13 |Federated 43,063
14
15
16

Subtotal (Line 13 thru 16) 43,063 0 0
5. SPECIAL FUNDS ' .
—177 Member Loans ) 9,779 0
18
19
20

Subtotal (Line 17 thru 20) 9,779 0 0
6. CASH-GENER, .

21 |OneAZ Credit Umon 147,049

22

23

24

Subtotal (Line 21 thru 24) 0 147,049 0
7. SPECIAL DEPOSIT] '
25
26
27
28

Subtotal (Line 25 thru 28) . 0 0 0

29 Homestead Investments 1,450,003
30
31
32

Subtotal (Line 29 thru 32)
5. ACCOUNT & NOTES RECEIVABL ;
33 89
34
35
36

1,450,003 [ 0

Subtotal (Lme 33 thru 36)

37

38
39
40

Subtotal (Line 37 thru 40) 0. i 0 0
N e Total | - 1,521,925 3,098,202 0

e B 25,
i ragl7 Ul ss




NATIONAL RURAL UTILITIES BORROWER NAME Duncan Valley E
COOPERATIVE FINANCE CORPORATION BORROWER DESIGNATION AZ023
FINANCIAL AND STATISTICAL REPORT ENDING DATE 12/31/2020

72- PARTL. LOAN GUARANIEES
|

(All investments refer to your most recent CFC Loan A,

Maturity Date of Available Loans
Guarantee Performance Guarantee (Covered by
Line Organization & Guarantee Beneficiary Obligation Original Amount ($) | Exposure or Loan Balance ($) Guarantees)
No. () O] © @ (e)

1 0 0 0
2 0 0 0
3 0 0 0
4 0 0 0
5 0 0 0
TOTALS (Line 1 thru 5) ] 0 0

Ta- PARTIII. LOANS

Loan Balance ($) Available Loans

Line Name of Organization Maturity Date Original Amount ()

No. (@) ®) © @ (&)
1 |Members Energy Efficiency Loans 10/29/2023 847961 9779.46 0
2 0 0 0
3 0 0 0
4 0 0 0
5 0 0 0

TOTALS (Lme 1 thru 5) 847,961 9,779

72-PARTIV. TOTAL INVESTMENTS AND |

TOTAL (Part I, Total - Colymn b + Part II, Totals Column d + Cqumn e + Part 1], Totals -

1 Column d + Column €) 1,531,704
2 |LARGER OF (a) OR (b) 4,521,417
a. 15 percent of Total Utility Plant (CFC Form 7, Part C, Line 3) 1,870,817
b. 50 percent of Total Equity (CFC Form 7, Part C, Line 35) 4,521,417

2020 DVEC_CFC_form7.xlsm
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FORM 7 I8

NATIONAL RURAL UTILITIES
COOPERATIVE FINANCE CORPORATION
FINANCIAL AND STATISTICAL REPORT

PART A, STATEMENT OF OPERATIONS

ENDING DATE
'

Balance Check - Revenue

BORROWER NAME Duncan Valley E
BORROWER DESIGNATION AZ023
12/31/2020

Needs Attention

Atalches

1. Operating Revenue and Patronage Capital

Part A, Line 1(b). Page |

12. TOTAL Revenue Received From Sales of Electric Energy
Part R, Line 12(d), Page 5
13, Transmission Revenue
Part R, Line 13(d), Page 5
14, Other Electric Revenue
Part R, Line 14(d), Page 5
Total Lines 12(d), 13(d) & 14(d)

3,825,863

This includes revenue for our Natur:

23,928
3,204,697

Difference

531,166 41 0

Balance Check - Cost of Purchases and Generation

Needs Attention

2. Power Production Expense
Part A, Line 2(b), Page 1
3. Cost of Purchased Power
Part A, Line 3(b). Page 1
4. Transmission Expense

Pait A, Line 4(b), Page |
5. Regional Market Operations Expense

Dart A, Line 5(b), Page |

Total Lines 2(b) thru 5(b)

18, Cost of Purchases and Generation

Aatehes Part R, Line 18(d), Page 5
Difference 94,949 11
Bal Check - Cost of Purchased Power
3. Cost of Purchased Power Comments
Part A, Line 3(b), Page 1
@ Needs Attention | TOTALS (Cost) .
Part L, Line 21(f), Page 3 1,733,793 0
Difference 94,949 B),
fiadches
FORM 7 LINE ITEMS THAT SHOULD NOT EQUAL ZERO
LINE ITEM

1. _Operating Revenue and Patronage Capital Line 1 is greater than ZERO,

3. Cost of Purchased Power Line 3 is greater than ZERO,

6. Distribution Expense - Operation Line 6 is greater than ZERO.

7. Distribution Expense - Mai Line 7 is greater than ZERO.

8. Consumer Accounts Expense Line 8 is greater than ZERO.

9. Customer Service and Informational Expense Line 9 is greater than ZERO.

11. Administrative and General Expense Line 11 is greater than ZERO.

12. Total Op & Maintenance Expense (2 thru 11) Line 12 is greater than ZERO.

13. Depreciation & Amortization Expense Line 13 is preater than ZERO.

16. Interest on Long-Term Debt

Line 16 is greater than ZERO.

20. Total Cost of Electric Service (12 thru 19)

Line 20 is greater than ZERO.

Needs Aftention

fintehes

29. Patronage Capital or Margins (21 thru 28)

Line 29 is a NON-ZERO value,

Balance Check - Balance Sheet

28, Total Assets & Other Debits (5+14+26+27)
Part C, Line 28. Page 2

51. Total Liabilities & Other Credits (35+38+41+49+50)
Part C, Line 51, Page 2

Difference

Comments

0,638,491
=

- i

10,638,491
T =

2020_DVEC_CFC_form7.xlsm
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Check - Current Maturities Long-Term Debt

38. Total Long-Term Debt

274,087 |41

Plense Review

flatches

Part C, Line 8, Page 2

Part C, Line 9, Page 2

Part C, Line 10, Page 2

45. Current Maturities Long-Term Debt 649,874 0
46, Current Maturities Long-Term Debt-E ic Dev. OI 0
7. t in Subsidiary C i I | Comments

Part C. Line 7, Page 2

8. Invest, in Assoc, Org, - Patronage Capital
9, Invest. in Assoc, Org, - Other - General Funds

10, Invest in Assoc. Org, - Other - Nongeneral Funds

Total Lines 7, 8,9 & 10

Ta - PartI-Iny ts in A

inted Organizati

Column (b) - Included ($)
Part 1, Subtotal (b)

Column (c) - Excluded (8)
Part I, Subtotal (c)

Column (d) - Income or Loss

Please Heview

Matehes

Part 1, Subtotal {d

Total
Difference

Part C, Line 11, Page 2

11, Investments in Economic Development Projects

Ta - PartI-Tnv ts in E

Column (b) - Included (§)
Part 1, Subtotal (b)

Cotumn (c) - Bxcluded (8)
Part I, Subtotal (¢}

Column (d} - Income or Loss
Part I Subtotal (d)

Pleaye Beviow

Matehes

)t Projects

Total
Difference

12, Other Investments
Part C, Line 12, Page 2

7a - Part I- Other Investments
Column (b) - Included ($)

Part I Subtotal (b
Column (c) - Excluded ($)

Part I, Subtotal (¢}
Column (d) - Income or Loss
Part I, Subtotal (d)

Pense Review

Datehes

Total
Difference

13, Special Funds
Part C, Line 13. Page 2

7a - Part I- Special Funds
Column (b) - Included ($)
Part I, Subtotal {b)
Column (c) - Excluded ($)
Part I, Subtotal (c)
Column (d) - Income or Loss

Part [, Subtotal (d)

Total
Difference

2020_DVEC_CFC_form7.xlsm
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15, Cash-General Funds
Part C, Line 15, Page 2

7a - Part X - Cash - General
Column (b) - Included (8)
Part 1, Subtotal (b
Column (c) - Bxcluded ($)
Please Roview Part 1, Subtotal (c)
Column (d) - Income or Loss
Matches Part 1, Subtotal (d}

& o -

147,049

Total
Difference

17. Special Deposits
Part C. Line 17, Page 2

7a - Part I - Special Deposits
Column (b) - Included ($)
Part I, Subtotal (b)
Column {c) - Excluded (8)
Part I, Subtotal (c}
Column (d) - Income or Loss
Matches Part I, Subtotal (d)

Please Rey

Total
Difference

18, Temporary Investments
Part C. Line 18, Page 2

‘7a - Part 1- Temporary Investments
Cotumn (b} - Included ($)
Part 1, Subtotal (b
s Column (c) - Excluded ($)
& 0{.) Please Review Part 1, Subtotal (¢

Column (d) - Income or Loss

Matclies Part I, Subtotal (d

Total

Difference

19, Notes Receivable - Net
Part C,Line 19, Page 2

1. Accounts Receivable - Net Other
Part C. Line 21, Page 2

Total Lines 19 & 21

Column (b) - Included ($)

{ OA) Please Review Part 1, Subtotal (b
Column (c) - Excluded (8)
Statches Part I, Subtotal (¢}

Column (d) - Income or Loss

Part I, Subtotal (d

7a - Part I - Account & Notes Receivable - Net

Total

Difference

Total Retirements (1+2)
Part J, Line 3b, Page 3

Total Cash Received (4+5)
Part J, Line 6, Page 3

Number of Full Time Employees
Part§, Line 1, Page 3

2020 DVEC_CFC_form7.xlsm
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FORM 7

IANGES IN UTILITY PLAN

_ BALANCE CHECKRESULTS |1, Total Utility Plant in Service
Part C. Line |, Page 2

@ Needs Aftention  |SUBTOTALS (1 thru 11)
Part E. Line 12(e), Page 3

Difference

Afatehes

. Censtruction Work in Progress I Comments
Part C. Line 2, Page 2

@ Needs Attention | Construction Work in Progress
Part E, Line 13(e), Page 3

Difference

fatches

3. Total Utility Plant (1+2)
Part C, Line 3. Page 2 12,472,113

@ Needs Attention TOTAL UTILITY PLANT (12+13)
Part E. Line [4(e), Page 3

Difference

ifatches

PART L. KWH PURCHASED AND TOTAL COST
Balance Check - Total KWH Purchased

TOTALS (KWH Purchased)
Part L, Line 21(e). Page 3 30,808,723

@ Needs Attention |16, TOTAL KWH Purchased
Part R, Line 16(d), Page 5

Difference

vhatches

Check - Long-Term Debt Service Requirements
38. Total Long-Term Debt (36 + 37) ‘ Comments

Part C, Line 38, Page 2 224,052
e, S
Total Balance End of Year -

ﬁ Needs Attention Part O, Line 12, Page 4

Difference

Motehus

Bal Check - Data on Transmission and Distribution Plant

8. Total Miles Energized (5+6+7)
Part B, Line 57, Page 1
Balance Check - kWh Purchased and Total Cost

[21. Total kWh Purchased | 30,808,723 [
{21. Total Cost [ 1,733,793

RATIO 139 --- LINE LOSS (%)

Bal Check - Part K. Due from Consunters for Electric Service
1. Amount Due Over 60 Days: £ e
Amount Due Over 60 Days
2. Amount Written Off During Year:
Amount Written Off During Year

2020_DVEC_CFC_form7.xlsm Page 21 of 22
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NATIONAL RURAL UTILITIES

COOPERATIVE FINANCE CORPORATION
FINANCIAL AND STATISTICAL REPORT

2020_DVEC_CFC_form7.xlsm

BORROWER NAME

Duncan Valley E

BORROWER DESIGNATION

AZ023

ENDING DATE

12/31/2020
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